
FINANCIAI, REPORTS AND ACCOUNTABILITY

Ilrleritn Reports

The Superintendent or designee shaLL submj.t two interim fiscal reporEs
to the Governing Board, the f j .r6t leport covering the disErict,s
financi.al and budgetary stalus for the period endin--g october 31 and
lhe aecond report covering the peliod endlng ,tanuart 31. (Education
Code  35035 ,  42130)

Wilhin 45 days aflet the cl_ose of the period reported, the Board shaIl
asseas Ehese reports of the distr ict 's f inancj.al condit j .on on the
bagis of criteria adopted by the State Board of Education and on
current infofination regarding lhe adopted state budget, dj.strict
properEy tax revenuee if any, and eoding balances for the precedinq
year. Ttre Board shalL approve the fiscaf reports and send ttre counti
superintendelrt of Schools these reports and its cettification of the
distr ict 's f inaItcial statug based on curreot projections. in
accordaltce with the fol lo$,ing: (Educatiolt  Code 42131)

Bu6iness a!l'd Noninstructional Olreratj.ong A R  3 4 6 0  ( a )

A posj.t ive cert i f ication wil l  indicate that t l te distr ict wil l
meet i ts f i t lancial obl igations fo! the culrent f iscal year and
subsequent t lro f iscal years.

2 . A qualj . f ied celt i f ical ion wit l
meet j.ts financial obLigaiionE
subsequent. f iscal years.

indicate that the dist.rj.ct nay not
for Ehe curre[t fisca]. year o! Ewo

A negatj.ve cerEification will. indicate that the districe will be
unable to meet. its financial obligations for the remainder of the
fiscal year o! the subEequen! f iscal year.

oualj . f ied or negative cert i f ications shall  also be seut to the
Superint.eldent of Publj .c Instruction and Slate Control ler, Eogether
hriEh a copy of the fiscal report and a completed transmitlaL form
provj.ded by tlle Supelintendent of public Instruction. (Education Code
4213r)

If Ehe Boald f i les a quali f ied or negative cerEif ication for the
second reporE of the f iscal year, or j . f  iEs second repoit is
cLassified as quaLj.fied or negatj.ve by the County Superintendent of
Schools, tshe Superintenden! or designee shal1 provide Eo the County
Superintendent of Schoole, the Cont.rolLer, and tshe Superj.ntendelrt of
Public Instruction, no later lhan June 1, a fj.nancial etatement that
projecte the fund and caEh balanceE of the distr ict as of June 30.
{Education Code 42131)



A R  3 4 5 0  ( b )

FINANCIAI REPORTS AND ACCooI|'�TABII,ITY (continued)

Ajrnual Fiaancial Report

on a form prescribed by ehe Superj.[tendent of pu-b].ic InstrucElon, the
Superiltendent or desighee 6ha11 prepare a statemen! of a].1 receipts
and expenditures of the diEtrict for the precedj.ng fj.scaL year. On or
before September 15, the Board shaLl approve thi; statem;nt and fite
it with the Cornty Superintendent of Schoolg. (Educat.ion Code 42100)

Repoll of ApproprLatioaa Li-Dlt

The Board Bha11 adope a resolution by Septernber 30 of each year to
idenCify the eEtimated appropriat ionE Limit for the distr ict for the
current figcal yea! and the acEual appropriations linit of Ehe
distr ict during the preceding year. Docunentation u6ed to identify
these Limits Eha11 be made available to the pubtic. (Education Code

(cf- 7340 - Aceess to District Records)

Report of Non-Vot€r-Approved D€bt

l{}tenever the Board appioves the issuance of certificates of
parlicipation o! revenue bond6, the Superintendent or degj"gnee shall-
notj"fy the County SuperinEelrdent of Schoole and the county audiEo!.
The Superj.ntendent or designee sha1I provide the Board, tbe coulty
auditor, the Courty Superinteltdent of Schoolg and the publ.ic with
related repaynent scheduLes and evidence of the disErict,s abil i ty to
repay the obligatj.on. Within 15 day6, the County Superintendent and
counEy auditor firay commelrt publicly to t'he Board regarding Lhe
disErict 's capabil j . ty to repay the debt. (Educatiorr Code 17850)

R€port of Accru€d Benoflts enat Clal!|s

The Supelilrteudent or designee 6hall annuaLly provj_de the Board, a! a
publj.c meeting, j-nfonnation and related actuarial repolts showing lhe
estj-mated accrued but unfunded cost of workers' compeusation claims
and health and lrelfare benefj.ts for retired employees. The Boald shaLl
disclose, as a EepataEe agenda item, whether o! not it wifl reserye ln
the budget Bufficient amourll6 to fund Che preEent value of the
workers' cor.qrenBation claims or j.f it j.6 other1l,ise decleasing the
amount in iC6 workers, cornpenEation reEerve fund. The Board shall
a16o discloae, as a Eeparate agenda item, whether or not i t  wiLt
reserve in the budget eufficien! anormts to fund the present value of
the above benefigs fo! existing recilees or the fuEure cost of
employees el igible for benefits i tr the curre[t f j .scal year, or both.
The Board sha11 annually certify to Ehe



---

AR 34  60  ( c )

FTNANCIATJ REPORTS AIID AccoI,NTASrIJITc (conlinued)

Countsy Superintendent of School€ the amount that it has decided
Eo reaerve in the budget for any of theBe coEt.s. The Board
Ehall aubmit to tshe County Superintendent any budget revision€
Ehat may be necegaary to account for this budge! regerve.
(Educati.on Code 42L4O, 42t4Ll
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